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2014 results: activity levels stabilised despite a complex 
macroeconomic situation 
 

Benfeld, 30 June 2015 

Despite ongoing complexities on the world economy, Socomec has announced relative 

stability in respect of its 2014 sales revenues. These amounted to €428 million, a slight decline 

of 2% compared to 2013, of which 0.3% is due solely to exchange rate factors. As in 2013, the 

economic slowdown has affected the entire profession. 

In this uncertain global context, Socomec has recorded a set of differentiated results in respect of the 
major geographical areas. In Asia (China, India, Asia Pacific), business activity contracted by 7%, 
taking the proportion of annual revenues provided by this region down from 22% to 21%. In the Middle 
East and Africa, business activity also declined by 7%. On the other hand, Europe's contribution to 
annual sales rose from 69 to 71%, with disparities from one country to another: growth in Germany, 
France, Italy and Spain and a downturn in the UK. 

By sector of activity, Socomec recorded growth of 12% in its Energy Efficiency business, 10% in Solar 
and 7% in its Critical Power Service, but a downturn of 10% for Critical Power Product and 2% for 
Power Control & Safety.  

It is worth noting that the first figures for 2015 demonstrate better results for Critical Power Product, 
rewarding the measures adopted to introduce fresh dynamism to internal growth. Elsewhere, several 
external growth folders are being studied actively with the intention of extending the range of products 
and services offered by Socomec and to balance out its global geographical positioning. 

Socomec has the means to finance its future investments 

Under these fairly unfavourable conditions, the operating result for 2014 emerged as 6.7%, i.e. a level 
close to the 7.1% achieved in 2013. This good result was obtained in response to the maintenance of 
a variable but high level of profit margin and to strict control of indirect costs, as well as the substantial 
impact of the Crédit Impôts Compétitivité Emploi measure adopted in France [Taxation Credit (in 
respect of) Competitiveness Employment], a form of state assistance boosted by 50%.  

Provided that the current upturn in the economy is sustained, operational profitability should be 
restored very appreciably. Elsewhere, the €170 million of equity and €43 million of treasury surplus 
enable Socomec to finance future development and investment projects. 

The profound organisational changes embarked upon since 2013 give Socomec the means to return 
to a growth course from the moment when economic recovery is confirmed. For Ivan Steyert, CEO of 
the Group, "the strategy is clear, the wish to move forward is strong, and the means are available. 
The key ingredients for confidence and optimism are therefore all in place for making 2015 the year 
for new momentum for the Group.  

ABOUT SOCOMEC  FOR MORE INFORMATION 

Founded in 1922, SOCOMEC is an industrial group with a 
workforce of over 3000 people around the world in 21 
subsidiaries. Our core business: the availability, control and 
safety of low voltage electrical networks… with increased focus 
on our customers' power performance. In 2014, SOCOMEC 
posted turnover of €428 million. 
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